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Dare 2 Dream Foundation Inc.

AGM MEETING HELD ON 12 August 2020
[bookmark: _Hlk48625500]VENUE: Oomiak, 97 Harrison Road, Dudley Park, South Australia, 5008

IN ATTENDANCE: Jo Riccio (JR), Lisa Slaven (LS), Paris Caldwell (PC), Rita Shepherd (RS), Rob Shepherd (RobS), Cate McGuire (CM), Vince Ruggiero (VR), Helen Barnard (HB), Daniela Colangelo (DC), Jane Bailey, Carolyne Ryan and Daniella Zuppa.


1. Welcome 

 
2. Apologies:
Amelia Ruggiero (AR), Danielle Nichols (DN), Madeleine Reichstein (MR), Ronald James Carey (RC), Peter Adams (PA), and Janet Ruggiero (JRu)

 
3. Acceptance of minutes from 2029  Annual General Meeting 

Moved VR		Seconded RS

4. Constitutional change motion: 10.2 changed to “A person shall cease to be a member of the management Committee at the at the conclusion of the Annual General meeting which follows his/her election and will be eligible for re-election for a period of 2 years” All of the committee retiring in the same year is undesirable. It is envisioned that in 2020 half the committee will opt for a 1 year term and half for a two year term. From 2021 all new committee members will be elected for 2 years.
 
Moved RC	Swconded: CM  	All in Favour

DZ to inform ASICS of The change and email the new constitution to Committee members

5. President’s report 
Rita went through the report which all members received earlier to read.

Moved RiS		Seconded PC	All in Favour

Emergency relief will need to continue, not sure for how long.








6. Treasurer’s report:  

Motion to appoint A Fogarty as auditor for 2020/21 and if he is not available then the Treasurer (Daniella Zuppa) will seek an alternative auditor who will be ratified at a Committee meeting. 
Moved RiS		Seconded CM     	All in Favour

Financial records presented at the meeting will now need to be audited. (all attached)
There were many issues with MYOB, which have all been sorted.
For tax purposes D2D elected volunteers are to make a ‘donation’ to offset payments of the airfares.

Rita thanked Ron and Peter for stepping in when Lina left and worked hard to resolve all the MYOB issues.
Ron thanked Peter for his help.
Both Ron and Peter thank Daniella Z who will be taking over the financial records of D2D.

7..  
Motion: “The official address of D2D is not 139 Molesworth St North Adelaide 5006” it is now 27 Flora Tce Prospect 5082.
 
MOVED Rob Shepherd			SECONDED Lisa Slaven  	ALL IN FAVOUR

DZ to action this.


7. Election  executive committee members 
Committee Members Nominating and were elected are:
Rita Shepherd ( President)
Vincenzo Ruggiero ( Vice President)
Daniella Zuppa – Treasurer
Josephine Riccio ( Secretary)
Robert Shepherd- Sponsorships
Danielle Nicholas- Sponsorships
Daniela Colangelo- Website 
Cate Mc Guire- Committee member
Helen Barnard- Committee member
Janet Ruggiero- Committee member
Helen Barnard- Committee member
Lisa Sleven- Committee member
Amelia Ruggierio- Committee member
Jane Bailey - Committee member
Carolyne Ryan (returning) – Committee member
Ronald Carey – Committee member



8. Vote of thanks to outgoing executive committee members 

Maddie Reichstein  and Paris Caldwell
Maddie will work remotely to manage  the D2D website with the assistance of an understudy.
She has also offered to pay for WIX

9. AOB 

Close of meeting 7.44pm



















Treasurers Report to 30 June 2020 – Dare2Dream 

1. Profit and Loss Summary
The report is as at 30 June 2020.
· Income for the 2019/2020 financial year was $38697 compared to $65,160 in 2018/2019. Almost 50% down on 2018/2019.
· Expenses Income for the 2019/2020 financial year was $46139 compared to $39287 in 2018/2019. Almost 18% up on 2018/2019.
· 2019/20 saw an Operating loss of $7442 compared to a surplus of $25,874 in 2018/19.

2. Balance Sheet as at Sep 2019

· Total equity as at 30 June 2020 was $112,119 compared to $119,856 as at 30 June 2020 . 

3. Comments

· For the first time Travelling costs of committee  to India for tax deductions for participants and offset against sponsorship. In future travelling costs will need to be paid into the Dare2Dream account and all costs paid direct to airlines etc.
· Hence Donations receipts and Sponsorship expense accounts in 19/20 are higher than normal by around $10,000.
· COVID and the move of the accounts from the St Dominic’s school has contributed to a fall in Revenue for Dare2Dream in 2019/2020. Sponsorship /Donations has fallen with the loss of donors/sponsorship. In addition, it has not been safe to undertake any fund/raising and diner(s) activities both for health, safety and government restrictions. This has resulted in a significant reduction in income. In addition, movement from the school which has also been a great past resource for revenue, has not helped. New resources will need to be found to support future income growth.
· Adding to the loss of income has been the need to ensure we met our legal commitments to the contracts to sponsors, URJA and ICID salaries. We are happy to say that the financial commitments have been met.
4. Take-over of accounts and MYOB Difficulties
We have had considerable difficulties with establishing the new version of MYOB. Peter and I have spent numerous chunks of time to get the system up and running. It finally has been setup in time for the AGM and is currently with the Auditor, Tony Fogarty for the annual audit. 



3. Nomination of Peter Adams to Assistant Treasurer of Dare2Dream
I wish to thank Peter Adams for the tremendous effort he has made in setting up and the input to making MYOB finally work. He has done a great job. Peter and I will be handing over the books to Daniella Zuppa for 2020/21 financial year and beyond. We wish her well.

Ron Carey
Treasurer

Peter Adams
Assistant Treasurer

12 August 2020                   
                                                                
[image: ]









[image: ]


[image: ]










[image: ]



[image: ]



image6.png
Created: 807120 6:40pm Dare2Dream Foundation Incorporated
€/ 139 Holesworth Streat
Profit & Loss [With Last Year] Y

iy 2019 To Juna 2020 s 35 585 850 795
Emai: Imartino@stdominics ..

T Yoar % of Sales Last Year LY % of Sales

ChiceensChstmas Outing s oo 50000 0%
Sporsorshp S4B 2965 $1257000 o3
ages & Sl Epences ams0  sex 000 0%

oo Expenes Seimas  Tioze swasers s

Gperating Pt Sz (92 $2587345 B

foermyry ST (oan s Ex





image1.png
Biomiowmpgupnefopuepiigeients . PESSSSSS S = S 2 —kES

Fie_ it View Vindow i

RARBEE| @O O®-][ 50| |« Toos | Son | Comment |

A
FOUNDATION

Dare 2 Dream Foundation Inc.

ANNIIAL GENERAI MEETING -





image2.png
Created: 8/07/20 6:37pm Dare2Dream Foundation Incorporated
€/ 139 Molesworth Street
Balance Sheet North Adelaide SA 5006

As of June 2020 ABN: 35 585 859 795
Emall: Imartino@stdominics.sa.edu.au

Assets

CBA - Operating Account 10268848 261357

CBA - Assistance Fund 10273145 1883704

petty Cash 520000

NAB Term Depost - 15-298-4969 $37,65338

NAB Term Depost - 23-328-3355 $3183737

NAB Term Deposit - 774051485 s10758.12

NAB Term Deposit - 93-426-3630 $1051491
Total Assets $11241439
Liabiltes
Net Assets $112,41439
Equity

Retained Earings $11985611

Current Year Eamings $7.40172

Total Equity 11241439




image3.png
Created: 8/07/20 6:39pm Dare2Dream Foundation Incorporated

C/ 139 Molesworth Street

Balance Sheet [Last Year Analysis] North Adelide SA 5006
sune 2020 Aon: 35 585 859 795
Emais Imartino@stdominics.a.cd.au

This Year  Last Year $ Difference % Difference

ssets
CBA - Operatng Account 10266848 8261357 $1242238  -s380881 20
CBA - Assistance Fund 10273145 $1887.04  $1997404  $113700 7%
ety Cash 520000 $20000 5000 o0%
INAB Term Deposit - 15-296-4969 $765338 s6ToRB4 sadsa 24%
NAB Term Deposit - 23-328-3355 SET ST seer 21%
NAB Term Deposi - 77-405.145 $1075812 $1051112  $24700 23%
NAB Term Deposit 934283630 $1051481 _ $1032848 18643 s
Totol Asets $11241430 $12139611 _sa98172 2
Tabiltes
< 000 $150000  $154000  (1000%
Total Lisbltes 5000 $1.50000 154000 (1000
e S0 5100 SUS000  GooO
Net Assets $1124143_$11985611__sraa172 cam
Equty
Retained Earnings $11985611  s9308266  $2567345 215%
CortentYear Ernings ST S25ETIAS  $3331517  (1288%

Total Equy $11241439_§11985611__$7441.72 (6%





image4.png
Croated: 8/07/20 6:38pm

Profit & Loss Statement
My 2010 To. e 2020

Dare2Dream Foundation Incorporated
139 Moleowort Srect

orth Adaade Sh 5006

i mraoasdsmuics s oo

Pt st
bean s suan
S e isto
Py e
B s
et - e 0. sissaos
T riome e
Py e
iy o
By casnion- Tk e
pemgput Sranm





image5.png
[e— are2bream Foundstin incororsted

Profts Loss Wi Last Year] RS





